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1 BALANCE SHEET AS AT 31 DECEMBER 2019

Before appropriation of result

ASSETS

Financial fixed assets
Participations

Current assets
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholder’s equity
Share capital
Share premium

Other reserves
Unappropriated result

Long-term liabilities
Loans due to group companies

Current liabilities
Accrued expenses and other liabilities
Tax payable

TOTAL EQUITY AND LIABILITIES

Notes 31.12.2019 31.12.2018
EUR EUR

4.1
4.1.1 2,049,500 2,049,500
2,049,500 2,049,500

4.2
4.2.1 74,156 41,052
74,156 41,052
2,123,656 2,090,552

4.3
4.3.1 18,000 18,000
4.3.2 1,780,000 1,780,000
4.3.3 (228,743) (148,047)
(203,095) (80,696)
1,366,162 1,569,257
4.4.1 698,000 478,000
698,000 478,000
4.5.1 59,494 43,043
4.5.2 - 252
59,494 43,295
2,123,656 2,090,552

The accompanying notes form an integral part of these financial statements. | |nitialed
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2 PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2019

01.01.2019 - 01.01.2018 -
Notes 31.12.2019 31.12.2018
EUR EUR
Operating expenses 5.1
General and administrative expenses 5.1.1 (193,686) (84,547)
(193,686) (84,547)
Operating result (loss) (193,686) (84,547)
Financial income and (expenses) 5.2
Interest expenses 5.21 (9,409) (8,406)
(9,409) (8,406)
Result before taxation (loss) (203,095) (92,953)
Corporate income tax 5.3 £ 12,257
NET RESULT FOR THE YEAR (LOSS) (203,095) (80,696)

The accompanying notes form an integral part of these financial statements.
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