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ELENIA PALVELUT OY Financial statements
Business ID: 2658611-8 31 December 2018

Income statement Note 1 Jan - 31 Dec 2018 1 Jan - 31 Dec 2017

EUR

Rev enue 1.1 10 493 011,75 9 469 993,31

Materials and services 1.2 -87 861,14 -115 216,15

Personnel expenses 1.3 -3 821 322,51 -3 347 572,42

Depreciation, amortisation and impairment 1.4 -869 323,58 -815 467,30

Other operating expenses 1.5 -4 808 273,04 -4 899 575,43

Operating profit 906 231,48 292 162,01

Finance income and expenses 1.6 -49 196,49 -45 919,27

Profit / loss before appropriations and taxes 857 034,99 246 242,74

Appropriations 1.7
Change in accelerated depreciations -9 090,85 5 619,84
Group contribution -841 000,00 -244 500,00

Income taxes 1.8 -78,39 -59,87

Profit / loss for the period 6 865,75 7 302,71
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Balance Sheet Note 31 Dec 2018 31 Dec 2017
EUR

ASSETS

Non-current assets

Intangible assets 2.1
Other capitalized long term expenditure 1 904 402,14 2 150 514,29

1 904 402,14 2 150 514,29

Tangible assets 2.2
Machinery and equipments 315 767,41 79 803,39
Adv ance pay ments and construction in progress 2 206 196,49 2 521 963,90 971 960,68 1 051 764,07

Total non-current assets 4 426 366,04 3 202 278,36

Current assets

Short-term receiv ables 2.3
 Trade receiv ables 255 904,62 144 520,01
 Receiv ables f rom group companies 1 492 691,73 1 153 149,82

Other receiv ables 9 034,60 979,60
Prepay ments and accrued income 288 543,08 2 046 174,03 158 939,18 1 457 588,61

Total current assets 2 046 174,03 1 457 588,61

TOTAL ASSETS 6 472 540,07 4 659 866,97
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Business ID: 2658611-8 31 December 2018

Balance Sheet Note 31 Dec 2018 31 Dec 2017
EUR

EQUITY AND LIABILITIES

Capital and reserves 3.1

Subscribed capital 2 500,00 2 500,00
Non restricted equity 569 584,70 569 584,70
Retained earnings 23 045,77 15 743,06
Profit / Loss for the financial year 6 865,75 601 996,22 7 302,71 595 130,47

Cumulative accelerated depreciations 3.2 147 112,20 138 021,35

Liabilities 3.3

Non-current liabilities
Loans from financial institutions 3 000 000,00 2 400 000,00

3 000 000,00 2 400 000,00

Current liabilities
Trade payables 244 689,10 202 754,85
Liabilities to group companies 152 236,78 27 474,92
Group contribution payables 841 000,00 244 500,00
Other short-term liabilities 533 460,20 252 947,38
Accruals and deferred income 952 045,57 2 723 431,65 799 038,00 1 526 715,15

Total liabilities 5 723 431,65 3 926 715,15

TOTAL EQUITY AND LIABILITIES 6 472 540,07 4 659 866,97
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Cash Flow Statement 1 Jan - 31 Dec 2018 1 Jan - 31 Dec 2017
EUR

Cash flow fron operating activities
Loss before extraordinary items 857 034,99 246 242,74
Adjustments

Depreciation, amortisation and impairment 869 323,58 815 467,30
Finance income and expenses 49 196,49 45 919,27

Cash flow before change in working capital 1 775 555,06 1 107 629,31

Change in w orking capital
Increase (-)/decrease (+) in non-interest bearing receivables -336 506,49 218 304,68
Increase (+)/decrease (-) in non-interest bearing liabilities 580 946,19 -105 301,08

Operating cash flow before financial items and taxes 2 019 994,76 1 220 632,91

Interest payments and payments for other f inance costs -49 245,48 -46 033,66
Interests received 48,99 114,39
Taxes paid -51,87 -20,88

Cash flow from operating activities 1 970 746,40 1 174 692,76

Cash flow from investing activities
Capital expenditures -2 074 167,47 -1 018 648,45

Cash flow from investing activities -2 074 167,47 -1 018 648,45

Cash flow from financing activities
Proceeds from long-term borrow ings 600 000,00 -
Group contributions received and paid -244 500,00 89 200,00

Cash flow from financing activities 355 500,00 89 200,00

Change in cash and cash equivalents 252 078,93 245 244,31

Cash and cash equivalents 1.1. 380 795,56 135 551,25
Cash and cash equivalents 1.1 + change 632 874,49 380 795,56
Cash and cash equivalents 31.12. 632 874,49 380 795,56

As the company’s bank accounts are part of Elenia Oy’s Group account structure the balances are presented in
Balance Sheet as a receivable or a liability to Group companies.
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Notes to the financial statements

Accounting principles

The f inancial statements of Elenia Palv elut Oy hav e been prepared in accordance with the Finnish Accounting Standards (FAS).

Elenia Palv elut Oy 's parent company is Elenia Oy . The consolidated f inancial statements of Elenia Oy are consolidated in the
f inancial statements of Elenia Holdings S.à.r.l., av ailable at the f ollowing address: 9 Allée Schef f er - 2520 Luxemburg.

Transactions denominated in foreign currencies
Transactions denominated in f oreign currencies are recognised at the rate prev ailing at the time of transaction.
At the balance sheet date the receiv ables and liabilities in balance sheet denominated in f oreign currencies are conv erted to Euro
using the exchange rate prev ailing at the balance sheet date. The possible currency exchange rate dif f erences are recognised in
f inance income or costs or other operating costs in accordance with the underly ing item.

Presentation of liquid assets
The bank accounts of the company are part of Elenia Oy ’s Group account structure. The total balance is presented
as a receiv able or a liability to Group companies.

For tangible and intangible assets hav e been used direct acquisition prices which hav e been deducted
with planned depreciations. Depreciations according to the plan are linear and are based on the f ollowing
assets economical lif etimes:

Other capitalized long term expenditures 3-5 y ears
Buildings and constructions 3-10 y ears

2018 2017
1.1 Revenue

EUR 1,000
Other sales income 10 493 9 470
Total 10 493 9 470

1.2 Materials and services
EUR 1,000

External serv ices -87 -115
Total -87 -115

1.3 Personnel expenses

Av erage number of personnel during the f inancial y ear 96 86
EUR 1,000

Salaries -3 255 -2 776
Pension expenses -616 -549
Other employ ee expenses 49 -23
Total -3 821 -3 348

1.4 Depreciations according to the plan
EUR 1,000

Other capitalized long term expenditure -809 -785
Machinery and equipments -60 -31
Total -869 -815

1.5 Other operating expenses
EUR 1,000

Other external serv ices -3 835 -3 233
Other operating expenses -973 -1 667
Total -4 808 -4 900

Audit fees
EUR 1,000

Auditing f ees -12 -7
Fees f or tax serv ices -3 -3
Yhteensä -15 -10
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Business ID: 2658611-8 31 December 2018

Notes to the financial statements
2018 2017

1.6 Financial income and expenses
EUR 1,000

Interest and other f inancial income
Other interest income 0 0
Total 0 0

Interest and other f inancial expenses
Interest expenses to group companies -49 -45
Other interest expenses 0 -1
Total -49 -46

Total financial income and expenses -49 -46

1.7 Appropriations
EUR 1,000

Change in accelerated depreciations -9 6
Group contribution paid -841 -245
Total -850 -239

1.8 Income taxes
EUR 1,000

Income taxes f or the f inancial period 0 0
Total 0 0

2.1 Intangible fixed assets
Other capitalized long-term expenditure
EUR 1,000

Acquisition cost 1.1. 5 029 4 944
Inv estments 563 85
Acquisiton cost 31.12. 5 591 5 029
Accumulated depreciation 1.1. -2 878 -2 093
Depreciation according to the plan -809 -785
Book value 31.12. 1 904 2 151

2.2 Tangible fixed assets

Buildings and constructions
EUR 1,000

Acquisition cost 1.1. 238 200
Inv estments 296 38
Acquistion cost 31.12. 535 238
Accumulated depreciation 1.1. -159 -128
Depreciation according to the plan -60 -31
Book value 31.12. 316 80

Advance payments and construction in progress
EUR 1,000

Acquistion cost 1.1. 972 0
Increase 2 093 1 094
Decrease -859 -123
Book value 31.12. 2 206 972



7
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Business ID: 2658611-8 31 December 2018

Notes to the financial statements
2018 2017

2.3 Short term receivables
EUR 1,000
Receiv ables f rom group companies

Group bank account 633 381
Accrued income 860 772

Receiv ables f rom group companies total 1 493 1 153

External receiv ables
Trade receiv ables 256 145
Other short-term receiv ables 9 1
Accrued income 289 159

External receiv ables total 553 304

Short term receivables total 2 046 1 458

Total receivables 2 046 1 458

3.1 Capital and reserves
EUR 1,000

Subscribed capital 3 3

Non restricted equity 1.1. 570 570
Non restricted equity 31.12. 570 570

Retained earnings (loss) 1.1. 23 16
Loss f or the the f inancial y ear 7 7

Total capital and reserves 602 595

3.2 Cumulative accelerated depreciations
EUR 1,000 147 138

Accelerated depreciations include def erred tax liability 29 28
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Business ID: 2658611-8 31 December 2018

Notes to the financial statements
2018 2017

3.3 Liabilities

Non-current liabilities
EUR 1,000

Loans f rom group companies 3 000 2 400

Total non-current liabilities 3 000 2 400

Current liabilities
EUR 1,000

Trade pay ables 245 203
Other short-term liabilities 533 253

Accrued expenses
Salaries and social expenses 871 663
Other accrued expenses 81 136

952 799

Liabilities to group companies
Accrued expenses 152 27
Group contribution pay ables 841 245

993 272

Total current liabilities 2 723 1 527

Liabilities and quarantees for debts
EUR 1,000
Prov ided on behalf of own and group liabilities

Guarantees 1 689 500 1 528 500
Floating charges 4 500 000 4 500 000

Leasing agreements
Within one y ear 6 2
Af ter one y ear but not more than f iv e y ears 15 -

21 2

Other lease liabilitites
Within one y ear 247 2
Af ter one y ear but not more than f iv e y ears 490 -

737 2

Shares

The company has 200 outstanding shares. Each share entitles the holder to one v ote at the Annual General Meeting
and carries equal rights to div idends.

The Board of Directors dividend proposal

The Board of Directors does not propose to declare a div idend.
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Signatures to the financial statements

Dates and signatures

Tampere  ____ /____ 2019

Tapani Liuhala Ville Sihvola
Chairman of the Board of Directors Managing Director

Jarkko Kohtala Jorma Myllymäki

Auditor's Note

A report on the audit carried out has been issued today

Helsinki  ____ / ____ 2019

Ernst & Young Oy
Authorised Public Accountants

Mikko Rytilahti
Authorised Public Accountant






