
ELENIA NEWCO OYJ

FINANCIAL STATEMENTS

24 May 2019- 31 December 2019

Unofficial translation from Finnish to English



ELENIA NEWCO OYJ Financial Statements
Business ID: 3001882-6 31 December 2019

Table of Contents

Income Statement 1

Balance Sheet 2

Notes 4

Signatures 5



1

ELENIA NEWCO OYJ Financial Statements
Business ID: 3001882-6 31 December 2019

Income statement                    24 May- 31 Dec 2019

EUR

Other operating expenses -1 269,75

Operating profit -1 269,75

Profit / loss before appropriations and taxes -1 269,75

Loss for the year -1 269,75
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Balance Sheet 31 Dec 2019

EUR

ASSETS

Current assets

Short-term receivables
 Receivables from group companies 78 730,25 78 730,25

Total current assets 78 730,25

TOTAL ASSETS 78 730,25
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Balance Sheet 31 Dec 2019
EUR

EQUITY AND LIABILITIES

Capital and reserves

Subscribed capital 80 000,00
Loss for the financial year -1 269,75 78 730,25

TOTAL EQUITY AND LIABILITIES 78 730,25



4

ELENIA NEWCO OYJ Financial Statements
Business ID: 3001882-6 31 December 2019

Notes to the Financial Statements

Accounting principles

The financial statements of Elenia NewCo Oyj have been prepared in accordance with the Finnish Accounting
Standards (FAS).

The company was established on 13 May 2019 and registered in the Trade Register on 24 May 2019.

The company did not have any business operations during the financial year.

Events after the financial year

 Notes to the Income Statement 24 May - 31 Dec 2019
EUR 1,000

Other operating expenses -1,3

Notes to the Balance Sheet 31 Dec 2019

Assets
EUR 1,000

Receivables from group companies 78,7

Liabilities
EUR 1,000

Subscribed capital
Increase 80,0
Subscribed capital 31.12.2018 80,0

Loss for the financial year -1,3
Capital and Reserves total 78,7

The Board of Director's proposal for the handling of profit

The Board of Directors proposes to the Annual General Meeting that the loss for the period, EUR 1,269.75,
will be left to the profit / loss account in the balance sheet and that no dividend will be distributed.

As a part of the Elenia Group reorganization Elenia Oy, Elenia Finance Oyj, Elenia Holdings S.à r.l. and Lakeside
Network Investments Holding B.V. will merge into Elenia NewCo Oyj in July 2020. On 14 February 2020, The Boards
of Directors of the merging companies approved the merger plans. The implementations of the mergers are expexted
to be approved by the Boards of Directors at a later stage of the merger process. During 2020 Elenia NewCo Oyj be
renamed as Elenia Verkko Oyj.
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Signatures to the financial statements

Dates and signatures

Helsinki  ____ /____ 2020

Tapani Liuhala Jorma Myllymäki
Chairman of the Board of Directors

Tommi Valento

AUDITOR’S NOTE

A report on the audit carried out has been issued today.

Helsinki, _____/_______ 2020

Ernst & Young Oy
Authorized Public Accountant Firm

Mikko Rytilahti
Authorized Public Accountant






